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Following the IPO, we now benchmark our performance
at every level of the organization against our global peers
and hold ourselves to the highest international standards
of transparency and corporate governance.

I am pleased to present ADNOC
Distribution’s first annual report as
a publicly listed company, following
a year marked by strong financial
and operational performance, the
strengthening of our management
team and our landmark Initial Public
Offering (IPO), which was significantly
oversubscribed with strong interest
from international investors.

Following a year of unprecedented
transformation, I join my Board
colleagues and senior management
in thanking the Abu Dhabi Securities
Exchange, our customers and our
employees for their dedication in taking
the Company through the IPO process
so seamlessly, and for successfully
launching the next phase in our
Company’s evolution.

In 2017, we were able to continue our
growth while also embarking on an
important business transformation.
This would not have been possible
without the support and guidance of
our nation’s leadership, the backing of
our majority shareholder, the dedication
of our employees and, of course, the
loyalty of our customers.

As a key entity of one of the world’s
largest energy producers, we will
pursue our goal of becoming an
operation that attracts international
recognition for the quality of its
management, its operational
excellence, and its financial strength.

Following the IPO, we now benchmark
our performance at every level of the
organization against our global peers
and hold ourselves to the highest
international standards of transparency
and corporate governance. These are
good disciplines to follow.
The year ahead brings new
opportunities, including realizing our
goals for expansion, implementing
important initiatives that will deliver
greater choice and convenience to our
customers, and continuing to improve
our operational efficiency. By
maintaining a relentless focus on
performance, I am confident that
ADNOC Distribution can continue to
grow and prosper.

We look forward to continued
collaboration with our local and
international investors, our suppliers and
our customers, as we strive to deliver
world-class operations and a marketleading fuel and non-fuel business.

H.E. Dr Sultan Ahmed Al Jaber
Chairman
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