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Minutes of the Annual General
Assembly Meeting

of Abu Dhabi National Oil Company for Distribution

PJSC
Held on Tuesday 31 March 2020

Abu Dhabi National Oil Company for Distribution
PJSC (the Company), a public joint stock company
incorporated in Abu Dhabi, extended an invitation to
its shareholders to attend the Company’'s Annual
General Assembly on Tuesday 31 March 2020 to be
held virtually without the participation of
shareholders. Shareholders representing 91.682% of
the Company's share capital (the General Assembly)
registered for the Meeting in order to consider the
items of the agenda of the Meeting and adopt the
appropriate resolutions in relation thereto. Mr.
Mohamed Junaid attended the Meeting as a
representative of the Emirates Securities and
Commodities Authority.

The Chairman of the Board of Directors of the
Company, H.E. Dr. Sultan Ahmed Al Jaber declared
the Meeting to be quorate. The Chairman then declared
the appointment of Mr. Ibrahim Yousef Mubaydeen as
Secretary to the Meeting and Mr. Adnan Al Namer of
Abu Dhabi Securities Exchange (ADX) as vote
collector.

The Secretary to the Meeting noted that a request to
add the following resolution to the agenda of the
Meeting was received from a shareholder representing
more than 10% of the share capital of the Company
and which was announced by the Company five days
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disclosure. This additional agenda item reads as
follows:

Approve revising the dividend policy of the Company
for 2021 and onwards as follows:

(a) a dividend is respect of year ending December
31, 2021 in an amount of AED 0.2057 per
share, half of which is expected to be paid in
October 2021 and half of which is expected to
be paid in April 2022; and

(b) thereafter, an annual dividend in respect of
each fiscal year in an aggregate amount equal
to at least 75% of distributable income for
such year.

All other sections of the dividend policy remain the
same and the above changes shall be subject to them.

Following the declaration by ADX (in its capacity as
the Company's Registrar) that it has not received any
questions from any of the shareholders of the
Company about this proposed resolution, the General
Assembly unanimously approved the above
additional resolution

The annual report relating to the activities of the
Company was then presented to the Meeting by the
Chairman of the Board of Directors for the financial
year ending 31 December 2019. This was followed by
the auditor’s report concerning the financial year
ending 31 December 2019 which was presented by
Deloitte.

Following the presentation of the items listed in the

agenda and the declaration by ADX (in its capacity as
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the Company's Registrar) that it has not received any
questions from any of the shareholders of the
Company, the General Assembly proceeded to the
voting stage and resolved, by majority of the shares
represented at the Meeting as follows:

. To approve the report of the Board of Directors
on the Company’s activities and its financial
position for the year ended 31 December 2019.

o

To approve the report of the Company’s
independent auditor for the year ended 31
December 2019.

3. To approve the Company’s financial statements
for the year ended 31 December 2019.

4. Toratify the appointment of Mr. Ahmed Jasim Al
Zaabi as a new Board member in replacement of
Mr. Matar Hamdan Al Ameri who resigned from
the Board on 30 April 2019.

5. Approve the interim cash dividend of AED 1.194
Billion (9.55 fils per share) for the first half of
2019 which was distributed to shareholders by
virtue of a resolution of the Board of Directors
adopted on 29 September 2019.

6. To consider and approve the Board of Directors’
recommendation regarding the distribution of a
cash dividend amounting to AED 1.194 Billion
(9.55 fils per share) for the second half of 2019,
to bring the total cash dividend for the year ended
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31 December 2019 to AED 2.39 Billion (19.10
fils per share, 239% of the Company’s share
capital).

7. Approve the payment of AED 12 million to the
Board of Directors as remuneration for the vear
ended 31 December 2019, such amount shall be
exclusive of any UAE tax payable on such amount.
Such remuneration shall be payable in 2020

8. Discharge the members of the Board of Directors
from liability relating to their respective duties
during the course of the financial year ending 31
December 2019.

9. Discharge the auditors from liability relating to
their respective duties during the course of the
financial year ending 31 December 2019.

10. Subject to receiving the approval of the Executive
Council for such appointment, to appoint Deloitte
as independent auditor for 2020 and determine
their remuneration at AED 1,035.000.

1. Authorise the Chairman of the Board of Directors
and any person so authorised by the Chairman to
carry out any action as may be required to
implement the resolutions adopted by the Annual
General Assembly Meeting.
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Following the adoption of the above resolutions by the
required majority under the Commercial Companies
Law and the Articles of Association of the Company,

the Meeting was closed.

Chairman of the Meeting
Dr. Sultan Ahmed Al Jaber
Chairman of the Board of Directors

Meeting Secretary
Ibrahim Yousef Mubaydeen
Allen & Overy LLP

Vote Collector
Adnan Al Namer

Abu Dhabi Securities Exchange

Independent Auditors
Deloitte

D\

clqial
ADNOC

A dhdld ey, SN a5l a .y
¥ ALl g A adl) S, ) g S
Jda—a 38l I il 5338, 20
G lA epealldmaall SV

e

U )

gl ousy
).}‘A_.“ aal JLLSM J_,:S.‘J\
3oy alase u )

%&r}_\‘r =

Page 5 of §



