Date: 25 March 2020

Mr. Hamad Abdulla Al Ali

Acting Head of Listed Companies Affairs Department
Abu Dhabi Securities Exchange

PO Box 54500

Abu Dhabi, UAE

Greetings,

Reference to ADNOC Distribution General Assembly meeting which
will be held, virtually, on Tuesday, 31 March 2020 at 2:30 pm. Notice
is hereby given that the Company has received, today, a request from
a shareholder representing more than 10% of the share capital of the
Company, to add the following resolution to the agenda of the meeting.

New agenda item:

- Approve revising the dividend policy of the Company for 2021 and
onwards, as follows:

a) A dividend in respect of year ending 31 December 2021 in a
minimum amount of AED 0.2057 per share, half of which is
expected to be paid in October 2021 and half of which is
expected to be paid in April 2022.

b) Thereafter, an annual dividend in respect of each fiscal year in
an aggregate amount equal to at least 75% of distributable
income for such year.

All other sections of the dividend policy remain the same and the
above changes shall be subject to them.

The requesting shareholder confirmed its continued support of the
dividend policy position for 2020, and expressed its rationale for the
request to amend the dividend policy for 2021 onwards as being its
trust in the company’s strong financial position, the strength of its
balance sheet to withstand current market conditions underpinned by
low exposure to oil price volatility, and confidence in the company’s
ability to deliver on its growth targets.

If this new agenda item and resolution is approved at the General
Assembly, the revised dividend policy will be as follows:

e An annual dividend for fiscal year 2020 of AED 2.57 billion
(USD 700 million), equivalent to AED 0.2057 per share

e Anannual dividend for fiscal year 2021 of minimum AED 2.57
billion (USD 700 million), equivalent to minimum AED 0.2057

per share

e A minimum 75% of distributable profits from 2022 onwards
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