Minutes of the Annual General
Assembly Meeting
of Abu Dhabi National Oil Company for
Distribution PJSC
Held on Wednesday 27 March 2024

Abu Dhabi National Oil Company for
Distribution PJSC (the Company), a public joint
stock company incorporated in Abu Dhabi,
extended an invitation to its shareholders to attend
the Company’s Annual General Assembly (the
Meeting) in person at 3pm on Wednesday 27
March 2024 at Abu Dhabi Energy Center in Abu
Dhabi and virtually through electronic link.
Shareholders representing 83.13% of the
Company's share capital (the General Assembly)
registered for the Meeting in order to consider the
items of the agenda of the Meeting and adopt the
appropriate resolutions in relation thereto. Mr.
Ahmed Alnagbi attended the Meeting as a
representative of the Securities and Commodities
Authority.

The Chairman of the Board of Directors of the
Company and Chairman of the Meeting (the
Chairman), H.E. Dr. Sultan Ahmed Al Jaber
declared the Meeting to be quorate. The Chairman
then declared the appointment of Mr. Ahmad
Ma’abreh as Secretary (the Secretary) to the
Meeting and First Abu Dhabi Bank and Lumi as
vote collectors (the VVote Collectors).

The Secretary to the Meeting then presented the
agenda.
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The annual report relating to the activities of the
Company was then presented to the Meeting by
the Chairman of the Board of Directors, H.E. Dr.
Sultan Ahmed Al Jaber, for the financial year
ended 31 December 2023. This was followed by
the auditor’s report concerning the financial year
ended 31 December 2023 which was presented by
Grant Thornton.

Following the presentation of the items listed in
the agenda and there being no questions raised by
the Shareholders of the Company, the General
Assembly proceeded to the voting stage and
resolved, by simple majority of the shares
represented at the Meeting as follows:

1. To approve the report of the Board of Directors
on the Company’s activities and its financial
position for the year ended 31 December 2023.

2. To approve the report of the Company’s
independent auditor for the year ended 31
December 2023.

3. To approve the Company’s balance sheet and
profit and loss account for the year ended 31
December 2023.

4. To approve the interim cash dividend of AED
1.285 billion (10.285 fils per share) for the first
half of 2023 which was distributed to
shareholders by virtue of a resolution of the
Board of Directors adopted on 25 September
2023.
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5 To Board of Directors’
recommendation regarding the distribution of a
cash dividend amounting to AED 1.285 billion
(10.285 fils per share) for the second half of
2023, to bring the total cash dividend for the
year ended 31 December 2023 to AED 2.57
billion (20.57 fils per share, 257.1% of the
Company’s share capital).

approve the

6. To release the Board of Directors of liability for
the financial year ended 31 December 2023.

7. To release the auditors of liability for the
financial year ended 31 December 2023.

8. To approve the payment of AED 25.56 million
to the Board of Directors as remuneration for
the financial year ended 31 December 2023.

9. To appoint Grant Thornton as independent
auditor for 2024 and determine their
remuneration at AED 895,000 plus any
applicable VAT.

10. To approve the Board of Directors’
recommendation to amend the dividend policy
of the Company for the years from and
including 2024 through 2028, to set an annual
dividend per financial year of AED 2.57 billion
(20.57 fils per share), or minimum 75% of net
profit, whichever is higher (compared to
minimum 75% of distributable profits as per
current policy). All other sections of the
dividend policy remain the same and the above
changes shall be subject to them.
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H&E)| PXIVGE)) &
Directors: >
e H.E. Dr. Sultan Ahmed Al Jaber ‘):‘\%j\ Saal U\Llu J}'\Sﬂ\ &éw O

e H.E. Ahmed Jasim AlZaabi

e Mr. Khaled Salmeen

e Mr. Marwan Naim Nijmeh

e Mr. Khaled Al Zaabi

e Mr. Saif Al Falahi e panl Olgpe pull

« Ms. Paula Disberry M G 2l @
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Following the adoption of the above resolutions Ol 8 d glhadl & leVL ey all A as) 2
by the required majority under the Commercial ol 45J A by AL dailly 4 laall S, Gl
Companies Law and the Articles of Association of wmaal) cy 8 e Joaa 8 3yle 1) Jiludll
the Company, the Meeting was closed. Lo Laa) MR gidl dsaganl
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